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Introduction 

The expansion of globalization processes will lead to further improvement of 

economic relations between the countries of the world. In particular, as a result of 

globalization there will be the formation and expansion of transnational corporations, 

their various forms of international associations, a relatively high level of international 

production cooperation and division of labor, further strengthening of international 

economic organizations. In general, the processes of globalization are a qualitative 

stage in the development of the world economy as a whole economic system, opening 

up new opportunities. However, it would not be right to absolute the process of 

globalization and look at it one-sidedly. Because this process has both positive and 

contradictory aspects. One of them is the inevitable impact of socio-economic shocks 

in one country of the world on other countries, and the financial and economic crisis 

of 2008 is the result of globalization. 

“This crisis began with the crisis in the mortgage lending system in the United 

States. Then the scale of this process expanded, the liquidity of large banks and 

financial institutions, that is, the solvency weakened, turned into a financial crisis. The 

indexes and stocks of the largest companies in the world’s leading stock markets have 

led to a catastrophic drop in market value. All this, in turn, has led to unemployment 

and other negative consequences associated with a sharp decline in production and 

economic growth in many countries.1 

                                                           
1 Volgin N.A. Japanese experience in solving economic, social and labor problems. - M.: DAO Publishing House 

"Economics" 1998, -S. 300.. 
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It is clear that the economic crisis in the country can lead to various negative 

consequences, including an increase in the number of unemployed and a decrease in 

living conditions. can cause 

Main part 
Between 2000 and 2007, world food prices more than doubled and gasoline prices 

more than 3.5 times higher. Oil prices have risen above $ 147 a barrel. As a result, in 

early 2007, the problem of repayment of mortgage loans in the United States increased. 

Banks' re-sale of real estate by insolvent customers has led to a sharp drop in prices in 

the mortgage market.2 

It should be noted that the main reason for the global financial crisis is a sharp 

imbalance between financial resources and real output. It is known from the laws of 

money circulation that for a healthy and stable economy to operate, a certain ratio must 

be observed between the money supply and the real volume of production of goods and 

services. However, the processes of internationalization and globalization of national 

economies also affected the functioning of money circulation, leading to a weakening 

of compliance with this law, first in some countries, such as the United States, and then 

in many countries, and then ignored it altogether. 

Many experts acknowledge that the global financial crisis and the intensification 

of the economic crisis can lead to recessions and economic downturns, limited 

investment activity, declining demand and international trade, and serious social losses 

affecting many countries around the world. 

It is known that at the end of 2019, the coronovirus pandemic spread around the 

world and had a serious impact on the socio-economic situation of the countries. As a 

result, the number of patients in many countries has been steadily rising, leading to 

declining living conditions. 

The COVID-19 pandemic, or MERS SoV, actually started in the Middle East and 

began to spread to South Korea. Since no vaccine has yet been developed in the initial 

period, the number of deaths in these countries has been increasing. 

On March 11, 2020, the World Health Organization announced that the COVID-

19 pandemic had spread around the world. The impact of the pandemic on international 

trade as well as the global economy has been enormous. 

Some of Germany’s major trading partners have been hit hard. Foreign trade 

relations are a key indicator of economic development. The German economy is 

export-based, which is why it is dependent on exports. But imports also play an 

important role in the German economy to improve the level of internationalization of 

products in the market. 

The impact of the Korona pandemic on the Chinese economy has drawn public 

attention to Germany’s trade relations with the People’s Republic of China. It is of 

great importance when it comes to imports from Chinese manufacturers and consumer 

goods. It was the country that imported the most goods in 2019. In terms of total foreign 

trade volume, China has been Germany’s most important trading partner for four years. 

                                                           
2 Global Weekly Commentary - BlackRock Official Site. Financial crisis 2008 causes and effects. 
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In 2019 and earlier, the most important direction of German exports will be the United 

States, which, like China, is one of the countries most affected by the pandemic. 

Given that the first wave turned into a real tsunami, killing three and a half million 

people in three months (April to June) and even destroying the health care systems of 

developed countries, the impact of the first wave on the world was greater than the 

second. 

Prior to the start of the second wave, states had fully studied the disease and were 

preparing for a wave that was likely to start again. In the United Kingdom, for example, 

the Traffic Light System has been developed, according to which public areas are 

divided into 3 groups according to the degree of risk of coronavirus disease, and 

separate quarantine restrictions have been developed for each group. In short, as the 

world prepared for the second pandemic, the first wave caused all the major changes 

in the world. 

The epidemiological situation in India is consistently appalling: 82,000 new cases 

and more than a thousand deaths per day. The total number of deaths from COVID-19 

in the country is approaching 100,000. In total, more than 34 million coronavirus cases 

have been reported worldwide, 25 million people have been cured and more than a 

million have died. In the first half of the year, pandemic measures dealt a serious blow 

to the Irish domestic economy, but strong exports by multinational companies 

contributed to the decline in real GDP. Employment is protected by government 

revenue support schemes. Economic contractions and financial stimulus are expected 

to significantly widen the budget deficit. Risks from a global perspective remain very 

high. 

The level of investment in the Northern Ireland economy (and the UK in general) 

has been a problem for a long time and was low before the COVID-19 outbreak, with 

the scope for significant reductions in the future likely to be relatively limited. 

Investment accounts for about 15% of Northern Ireland’s gross domestic product. 

 
Figure 1. Status of COVID-19 in Europe 3 

                                                           
3 https://www.worldometers.info/coronavirus/country/uk/  
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A preliminary assessment of how resistant the European health system is to the 

COVID-19 pandemic, their data on the number of patients infected with COVID-19 on 

a monthly basis, and their ability to respond to them was presented. They provide 

information on the main indicators of the health system of 27 EU member states, 5 

candidate countries, 3 countries of the European Free Trade Association and the United 

Kingdom. The selection of indicators is mainly based on a short list of key health 

indicators in Europe. 

According to a new study in the UK, nearly 100,000 people are infected with the 

virus every day, with researchers warning that “something needs to change”. 

The highest morbidity rates were in France and Spain. In Germany, the lowest 

positive rate was observed. Although the infection rate in Germany is lower than in 

many parts of Europe, the rate of virus spread in recent weeks has worried Berlin. 

Earlier, German Chancellor Angela Merkel said her country should “act now” and 

called for “major national efforts” to combat the spread of the coronavirus. The 

picture shows that with the easing of quarantine restrictions, the number of cases has 

risen sharply since September. 

EU labor markets are under heavy pressure. The first half of the year saw an 

unprecedented decline in employment. The rapid implementation of important support 

measures, such as short-term employment schemes, in all member states has so far 

prevented mass layoffs, secured household incomes, and raised unemployment to a 

moderate level. The abolition of the short-term work schedule led to more losses in 

employment. Instead of the expected economic recovery next year, employment is 

expected to decline slightly. and the unemployment rate in the EU is expected to rise 

from 7.7% this year to 8.6% next year before falling to 8.0% in 2022. World 

commodity sales recorded the sharpest decline in the second quarter, down 14.3% from 

the previous period, but the impact was sharply different across regions. For 

comparison, there was no such sharp decline in Asian exports, ie only 6.1%. During 

the same period, imports fell by 14.5% in North America, 19.3% in Europe and only 

7.1% in Asia.4 

How has income affected poverty around the world during the COVID-19 era? 

We may never know the full answer. Poverty data are usually obtained from surveys 

conducted among households, and for obvious reasons it is not possible to conduct 

relevant research in the current context in many countries. COVID-19 had a negative 

impact on people’s incomes and led to an increase in the number of poor people. but 

the poverty rate has dropped significantly. From Figure 4 above, we can see that while 

the poverty rate was 9.2% in 2015, by 2019 the figure had dropped to 8.4%. According 

to experts, this figure will remain for at least 3 years and will reach $ 1.90 per day. is 

expected to form.5 

Emerging market economies (EMEs) and lower-income emerging economies are 

generally too vulnerable to the COVID-19 pandemic. In many countries, health care, 

finance, and social security systems are very weak, with limited monetary policy, and 

                                                           
4 https://www.worldometers.info/coronavirus/country/uk/  
5 https://www.worldometers.info/coronavirus/country/uk/  
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especially tax policy. At the same time, weak economies are suffering from lack of 

access to international capital markets. During a pandemic, global debt may increase, 

due to a decrease in investment. 

The introduction of a “17-day quarantine regime” against COVID-19 infection in 

2020 in the Kingdom of Wales in the United Kingdom indicates an improvement in 

the situation in the country. 

In the initial part of the quarantine procedure, that is, from September 1 to 

September 14, the number of people cured of the COVID-19 virus on both indicators 

(daily new cases and 7-day average) was 8-10. However, as of October 26, the number 

of people cured of the virus had increased significantly as a result of the blockade (120 

and 80). In the end, we can see from the November 9 level that the average number of 

healers in 7 days exceeded the number of daily healers. 

 

 
Figure 2. “Estimated mortality rate associated with COVID-19 

 

The researchers identified dozens of factors that could increase people’s chances 

of dying from Covid-19, including hypertension, diabetes and obesity. But the biggest 

risk factor is that people over the age of 60 are twice as likely to die from COVID-19 

than those over 50; The death rate among 70-year-olds is still high. In fact, the risk of 

dying from the disease doubles every eight years. This helps to explain why older, 

richer countries are worse off than expected in a pandemic, younger, poorer countries.  

The data in the figure have a monomodal (single peak) appearance, and the 

number of daily cases increases sharply from January to mid-February. The situation 

on February 17 was the highest during the period, with a figure of 58,019. Since 

February 18, the growth dynamics has been declining sharply from the turning point, 

and since March 27, it has been declining from 3,128 cases to the initial minimum. 

There have been no sharp increases since April. China reported 42 newly confirmed 

cases, including 9 imported cases (4 cases in Shanghai, 2 cases in Beijing, 1 case in 

Tianjin, 1 case in Hunan, and 1 case in Guangdong) and 33 local cases (22 cases in 
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Heilongjiang, 10 cases in Jilin, and 1 case in Hebei); no new deaths; no new suspected 

cases. There were 16 new asymptomatic infections (6 cases imported from abroad); 

891 cases of asymptomatic infection are still under medical observation (297 cases 

imported from abroad). Despite being the first place to be hit by COVID-19, China was 

well-placed to tackle the disease. It has a centralized epidemic response system. Most 

Chinese adults remember SARS-CoV and the high mortality rate that was associated 

with it. “The society was very alert as to what can happen in a coronavirus outbreak”, 

said Xi Chen (Yale School of Public Health, New Haven, Connecticut, USA). “Other 

countries do not have such fresh memories of a pandemic”. Ageing parents tend to live 

with their children, or alone but nearby. Only 3% of China's elderly population live in 

care homes, whereas in several western countries, such facilities have been major 

sources of infection. 6 

 

Results and Discussions 

To estimate the country’s vulnerability to COVID-19, The Esonomist of the 

United Nations combined population data with disease mortality rates (XFR). The 

second was assessed using data from Brazil, Denmark, England, Sweden, Italy, the 

Netherlands, Spain, Switzerland, and the United States. Based on these data, we 

calculated an age-appropriate IFR: if a randomly selected person from that country dies 

from COVID-19, the probability of death would be similar to the medical care available 

in model countries. 

Currently, the Chinese model is showing the most effective results in the fight 

against the COVID-19 pandemic around the world. The following tools are mainly 

used in this country: 

• Localization. Control of disease foci; 

• Regulation of population behavior through digital technology; 

• Support of government measures by the population. 

The following is the dynamics of causes related to COVID-19 among the 

population of the People’s Republic of China from January 2020 to the present. 

The crisis of 2020 has affected all countries of the world, that is, it has affected 

the way of life of mankind, because it arose not on the basis of economic sectors, but 

on the basis of a biological problem that affects human life. The working principles of 

the countries have realistically assessed the level of reliability of management 

mechanisms in the social sphere, including the health system. He checked on everyone 

to what extent the population is living a healthy lifestyle. The focus on the human factor 

affects not only the economy, but also the smallest elements in the system of 

governance of societies and states. 

This study showed that no country in the world had a Covid 19 pandemic. This 

means that every country must constantly work on a clear program to protect against 

various pandemics and natural disasters. It is necessary to support all segments of the 

population, especially low-income families, sick children and single pensioners. 

 

                                                           
6 https://www.worldometers.info/coronavirus/country/chine/  
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